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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh efisiensi modal kerja 

terhadap profitabilitas pada perusahaan industri BUMN Non Bank. Pengaruh 

efisiensi modal kerja terhadap profitabilitas dinilai dari perputaran piutang, 

perputaran persediaan, perputaran kas, Return On Asset (ROA), Return On Equity 

(ROE), Return On Investment (ROI). Penelitian ini menggunakan sampel BUMN 

Non Bank di Bursa Efek Indonesia Periode 2014-2019. Teknik sampling yang 

digunakan adalah purposive sampling. Sampel yang digunakan dalam penelitian ini 

berjumlah 13 perusahaan dengan total 78 data. Teknik analisis data dalam 

penelitian ini adalah menggunakan metode SEM berbasis varian karena terdapat 

variable laten (Unobserved) Software yang digunakan untuk olah data adalah 

Partial Least Square (PLS). Versi 3.0. Hasil pengujian hipotesis sebagai berikut. 

Efisiensi Modal kerja berpengaruh  terhadap Profitabilitas pada Industri BUMN 

NonBank di BEI periode 2014-2019.  

Kata Kunci : Perputaran Piutang, Perputaran Persediaan, Perputaran Kas, Return 

On Aset (ROA), Return On Equity (ROE), Return On Investment 

(ROI) 
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ABSTRACT 

 

This study aims to determine the effect of working capital efficiency on 

profitability in non-bank state-owned industrial companies. The effect of working 

capital efficiency on profitability is assessed from accounts receivable turnover, 

inventory turnover, cash turnover, Return On Assets (ROA), Return On Equity 

(ROE), Return On Investment (ROI). This study uses a sample of Non-Bank  on the 

Indonesia Stock Exchange for the 2014-2019 period. The sampling technique used 

is purposive sampling. The sample used in this study amounted to 13 companies 

with a total of 78 data. The data analysis technique in this research is using the 

variant-based SEM method because there is a latent variable (Unobserved). The 

software used for data processing is Partial Least Square (PLS). Version 3.0. The 

results of hypothesis testing are as follows. Working capital has an effect on 

profitability in the Non-Bank BUMN Industry listed on the IDX for the 2014-2019 

period.  
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