ABSTRAK

Penelitian ini bertujuan untuk menganalisis perbedaan kinerja keuangan perusahaan rokok
yang terdaftar di Bursa Efek Indonesia sebelum dan saat pandemi Covid-19 selama periode
2017-2022. Metode penelitian menggunakan pendekatan kuantitatif dengan teknik purposive
sampling, menganalisis 4 perusahaan rokok. Variabel yang diteliti meliputi Current Ratio,
Debt to Equity Ratio, Total Asset Turnover, dan Return on Assets. Analisis data menggunakan
uji paired sample t-test dan Wilcoxon signed rank test menunjukkan tidak terdapat perbedaan
signifikan pada seluruh rasio keuangan sebelum dan saat masa pandemi. Hal ini
mengindikasikan ketahanan industri rokok dalam mempertahankan kinerja keuangan meski
dalam kondisi pandemi, didukung oleh pola permintaan yang stabil dan strategi manajemen
yang efektif.
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ABSTRAK

This study aims to analyze the differences in financial performance of cigarette companies
listed on the Indonesia Stock Exchange before and during the Covid-19 pandemic during 2017-
2022. The research method used is quantitative with purposive sampling technique, analyzing
4 cigarette companies. The variables examined include Current Ratio, Debt to Equity Ratio,
Total Asset Turnover, and Return on Assets. Data analysis using paired sample t-test and
Wilcoxon signed rank test shows there are no significant differences in all financial ratios
before and during the pandemic period. This indicates the cigarette industry's resilience in
maintaining financial performance despite pandemic conditions, supported by stable demand
patterns and effective management strategies.

Keywords: financial performance, cigarette industry, Covid-19 pandemic, financial ratios,
comparative analysis.



