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ABSTRAK 

 Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh 

likuiditas, solvabilitas, aktivitas, jenis perusahaan, dan pandemi COVID-19 

terhadap pertumbuhan laba dengan kebijakan dividen sebagai variabel intervening. 

Pendekatan yang digunakan dalam penelitian ini adalah pendekatan kuantitatif. 

Sampel penelitian diperoleh melalui metode purposive sampling, yang 

menghasilkan 14 perusahaan sektor transportasi dan logistik yang terdaftar di Bursa 

Efek Indonesia pada periode 2016-2023, dengan total 49 data observasi. Data 

dianalisis menggunakan metode analisis jalur (path analysis) dan uji Sobel untuk 

menguji efek mediasi. Hasil Penelitian ini menunjukkan bahwa secara langsung, 

pandemi COVID-19 berpengaruh terhadap kebijakan dividen, sedangkan variabel 

current ratio, debt to equity ratio, total asset turnover, dan jenis perusahaan, tidak 

berpengaruh terhadap kebijakan dividen. Selain itu, total asset turnover, pandemi 

COVID-19, kebijakan dividen berpengaruh terhadap pertumbuhan laba, sedangkan 

variabel current ratio, debt to equity ratio, dan jenis perusahaan, tidak berpengaruh 

terhadap pertumbuhan laba. Secara tidak langsung, tidak ditemukan pengaruh 

signifikan terhadap pertumbuhan laba melalui kebijakan dividen. 

Kata kunci: Current Ratio, Debt to Equity Ratio, Total Asset Turn Over, Jenis 

Perusahaan, Pandemi COVID-19, Pertumbuhan Laba, Kebijakan Dividen. 
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ABSTRACT 

 This study aims to examine and analyze the effect of liquidity, solvency, 

activity, company type, and the COVID-19 pandemic on profit growth, with 

dividend policy as an intervening variable. This research employs a quantitative 

approach. The research sample was obtained using the purposive sampling method, 

resulting in 14 transportation and logistics sector companies listed on the Indonesia 

Stock Exchange for the 2016-2023 period, with a total of 49 observation data 

points. Data were analyzed using path analysis and the Sobel test to examine 

mediation effects. The results of this study indicate that, directly, the COVID-19 

pandemic affects dividend policy, while the current ratio, debt-to-equity ratio, total 

asset turnover, and company type do not affect dividend policy. Additionally, total 

asset turnover, the COVID-19 pandemic, and dividend policy affect profit growth, 

while the current ratio, debt-to-equity ratio, and company type do not affect profit 

growth. Indirectly, no significant effect on profit growth was found through 

dividend policy. 

Keywords: Current Ratio, Debt to Equity Ratio, Total Asset Turnover, Company 

Type, COVID-19 Pandemic, Profit Growth, Dividend Policy. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


